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Ms. Noretta McGee, Secretary
Interstate Commerce Commission

• Washington, D.C. 20423 U _. | 7^ j >\ f-> f,

Dear Ms. McGee:

I have enclosed an original and one counterpart of the document
described below, to be recorded pursuant to Section 11303 of
Title 49 of the U.S. Code.

This document is a Release, a secondary document, dated June 9,
1989.

The releasor is John Duncan, as trustee under a Trust Agreement.
I have enclosed a copy of Page 2 of the Trust Agreement which
provides at Paragraph 9 that the signature of one trustee is
sufficient to bind the Trust.

The primary document to which this is connected is recorded under
Recordation No. 7981.

The names and address of the parties to the documents are as
follows:

Lessor: John W. James and John Duncan, c/o Trustees under
a Trust Agreement with Bankers Trust Company c/o
Bankers Trust Company, 280 Park Avenue, New
York, New York 10015.

Lessee: Reagent Chemical and Research, Inc., 124 River
Road, Middlesex, New Jersey 08846.

A description of the equipment covered by the document foriows:

Ten DOT 111A 100W5 20,800 gallon Tank ;| --
Cars manufactured by Richmond Tank Car f, \~*.
Company bearing the numbers RCRX 1006 ^ r
through RCRX 1015 (both inclusive) ; and "''-.-. " *'
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Fifteen DOT 111A 100W3, 13,500 gallon
Tank Cars manufactured by Richmond Tank
Car Company bearing the numbers RCRX
2001 through RCRX 2015 (both inclusive) .

Also enclosed is a check in payment of the $13.00 fee. Please
return a recorded original to: Reagent Chemical and Research,
Inc., 124 River Road, Middlesex, New Jersey 08846.

A short summary of the document to appear in the index follows:

A Release to Equipment Lease Agreement
with Recordation No. 7981, dated June 9,
1989 and covering ten 20,800 gallon tank
cars and fifteen 13,500 gallon tank cars.

Very truly yours,
" 9 — """""

Joel G. Cohen

JGC:zm
enclosures



irid-r the Lease and slir.il, the ie tore , not be er . t i iLd to rcc ; t \ e any cot . iponsut ion for his services as ore of the
under the Lease. "1 he J 'aiik ugices, however, to reimburse the Trustee:, for any expenses incurred b;. them in :ae

^"eot iheir trust oi1 of their dut.es under the Lease aud to pro'ect, i n d e m n i f y and save harmless the Trustees, or either ot
from and against any and all claims, actions und suits (whether groundless or o'.hsrwise) and from and against any and all
s, losses, damages, costs, demands, payment.;, charges, ccur.i-ii fees and other expenses (Including taxes; uf every nature

character by reason of or in any way relat ing to or arising out ot their act ing us Trustees under this Ar.reement nnd/ur as
'lessor under (he Lease, the Equipment, this Agreement or tin Lease. Nothing herein contained, however, shall relieve the Lessee
of primary liability to the Trustees for reimbursement and indemnification to the extent the Lessee is obligated to reimburse and
indemnify the Trustees as lessor under the Lease; aud the Bank's obligation with respect to all such matters shall be secondary to
that o£ the Lessee.

8. Either of the Trustees may resign this trust upon reasonable notice to the Bank, and the Bank may remove either or
both of the Trustees and substitute one or more successor trustees for any reason, and at any time by siv'ns written notice to the
Trustees. ID the event of the death of a Trustee or if a Trustee should cease for any reason to be an officer and employee of the
Bank, said True-tie shall be deemed to have resigned and the Bank may appoint a successor trustee wi thout notice to such Trustee.
Jin the event of a vacancy in the office of a 'Trustee (or successor trustee) during the exigence of this trust, the Bank shall appoint
a successor trustee. The appointment of a successor trustee shall be made in vvri t ing by the Bank and accepted in writing by the
successor trustee. Any successor trustee appointed hereunder, upon the acceptance of st:ch trust, shall be and become vested with
all the titles, rights, powers, trusts, duties and obligations of this trust and as lessor ur.c-:r the Lease in precisely the same manner
as if he were originally named as Trustee and as lessor under the Lease. Upon being furr.isaed with a certificate by the Fiscal Agent
as to the identity of any successor trustee, the Lessee shall be fully authorised to deal v.ith him under the Lease precisely as if he
were originally named a Trustee. A Trustee ceasing to act shall for fur ther assurance ur.d upon the request of any successor trustee
or the Fiscal Agent or the Bank, execute all such instruments as shall be reasonably requested in order to evidence the assignment
and transfer of all right, t i t le and interest in and to the Trust Estate to the successor truitee. ""

9. Each of the Trustees, or any successor thereto, from time to time serving hereunder shall have the absolute right,
acting independently, to take any action ( including, without limitation, the execution and delivery of each Equipment Lease) and
to exercise any right, remedy, power or privilege conferred upon the Trustees or upon any individual Trustee hercunder and under
the Lease; and any action taken fay any Trustee from time to time serviug hereunder shall be binding upon all other Trustees and
no person dealing with any Trustee frora time to lime serving hereunder shall be obligated to confirm the power and authority of
such Trustee to act without the concurrence of the other Trustee or Trustees.

10. Subject to and upon the terns and conditions herein set forth, the Bank agrees that, from the date hereof until the Final
Delivery Date (ns such term is defined and used in the Equipment Leuse Agreement), unless and until its obligations hereundsr
are earlier terminated, it will mr.kc funds available to the Trustees not to exceed in the segregate a sum (herein calieci the "Com-
mitment") equal to MaAimum Acquisi t ion Cost (as such term is defined and used in (he Equipment Lease Acrserrser.i) to be- nrw
plied by the Trustees in r,»<rwi of ;he pcyn:;r.: c» Ac^uisi i iuu Cuit us suca term is ( ie r incd and used in the Equipment Lease
Agreement) pursuar.t to the provisions of the Lease. All such fund* shal l be mndj ava i l ab le to the Trustees at the offices of the
Bank at 16 Wall S'.ret-t, New York. New York ia New York Clearing House funds upon receipt of three days' ro;ice from the
Taistccs. Anything co-.itr.ir.ed in this Acrc-:rrv:nt *.o the contrary aoiwithsiaudinc, the Bur.':, shall have no obligation whatsoever to
make funds available to the Trustees under the Commitment unless at the time of the 'rr.:.Ling available of such funds (i) all of
the conditions precedent set forth ia Section 6 of the Equipment Lease Agreement shall have been satisfied and (ii) Lessee shall
have duly complied w i t h all of the provisions of Section 5 of the Equipment Lease Agreement.

11. The terms and provisions of this Agreement may not be changed, waived, discharged or terminated orally, but only by
an instrument in w r i t i n g signed by ihc parlies hereto; and any waiver of the terms hereof shall be effective oaly in the specific
instances and for the specific purposes given.

12. This Agreement and the trusts created hereby shall terminate and be of no fu r the r force or effect upon ths earlier oi
(i) the sale or other final disposition by the Trustees of ail the Equipment at any time part of the Trust Estate and the final dis-
position by tiie Fiscal Agsr.t and the Trustees of all moneys or other properly or proceeds const i tu t ing pan of the Trust Estate
in accordance with the terms hereof, provided that at such time the Lessee shall have f u l i y complied wi th all of the terms of the
Lease, or (ii) twenty-one years less one day after the date of the execution of this Agreement by the parties hereto, otherwise this
Agreement and the trusts created hereby shall continue in full force and effect in accordance with the terms hereof.

13. No transfer , by operation of law or otherwise, of any right, t i t le or interest of the Bank in or to the Trust Estate or
hereunder shall operate to terminate this Agreement or the trusts created hereunder or e n t i t l e any successor or transferee of the
Bauk to an accounting or to the transfer to it of legal title to any pan of the Trust Estate.

14. Nothing herein contained, whether express or implied, shall be construed to give any person other than the Trustees, the
Fiscal Agent and the Bank any legal or equitable right, remedy or clr.im hereunder or in respect hereof, but this Agreement shall
be held for the sole and exclusive benefit of the Trustees, the Fiscal Agent and the Bank.

15. In accepting the trusts hereby created, the Trustees act solely as Trustees hereunder and not in their individual capacities,
and the Fiscal Agent, by entering into this Agreement and performing its duties hereunder. acts solely ns agent for the -Trustees and
not ia its individual capacity; and all persons having any claim against the Trustees or the Fiscal Agent by reason of the transac-
tions contemplated hereby shall look, only to the Trust Estate for payment or satisfaction thereof.

16. Unless otherwise expressly specified or permitted by the term-, hereof, all notices, requests, demands or other communi-
cations to or upon the respective parties hereto shall be darned to have been g iven or ninde when deposited in the rm:!s, pcs:n.-c
p/cpnicl, or, in t l ie case of t e l eg raph ic notice, v hen delivered to the te legraph company, addressed l.i 't if to the Trustees, to roth
Trustees in c:-.re of the Fiscal Ac.-nt i-.i its oil";ce at 16 Wall Street, New York. New York 1C015. ( i i ) if to the Fiscal Ac?:U, :o the
Fiscal Agent at its said cilice, and ( i i i ) if to the Uank, at 16 Wall Street. New York, New York 10015. No other method of giv-
ing notice is hereby precluded.



3nterfitatf Commerce Commission
, 3B.C. 20423 6/23/89

OTFICC OF THE MCftCTAMV

Joel 6. Cohen

Fox &. Fox

570 Broad Street

NewarkfN.J. 07102

Dear Sirs

The enclosed document(s) was recorded pursuant to the provi-

sions of Section 11303 of the Interstate Commerce Act, 49 U.S.C,

11303, on 6/21/89- at H:20as » and assigned .re- ..

cordation number(s). ^^^ 9033.B§U094.A 10264̂ A

Sincerely yours,

Secretary

Enclosure(s)

SE-30
^ 7 / •? O \



This Release, dated June 9

BY the Releasor(s)

RELEASE
, 19 89 , is given

KHIBAWII fit Zmi^Jjm lift

JUN 211989-11 §2 AN

H11SWE CCllifiltt

JOHN W. JAMES and JOHN DUNCAN, as trustees
under a Trust Agreement with Bankers Trust Company
as Bank and Fiscal Agent

referred to as "I",

TO

REAGENT CHEMICAL & RESEARCH, INC.

referred to as "You".
If more than one person signs this Release, "I" shall mean each person who signs this Release.

1. Release. - :J%»'-r«iefl

. I specifically release the following claims:

Any and all claims related to the Equipment Lease Agreement,
dated May 1, 1974, between John W. James and John Duncan,
trustees (Lessor) and Reagent Chemical & Research, Inc. (Lessee),
recorded July 3, 1975 under recordation No. 7981 at the
Interstate Commerce Commission in Washington, D.C.

2. Payment. I have been paid a total of $ 1 .00 , in full payment for making this Release.
1 agree that I will not seek anything further including any other payment from you.

3. Who is Bound. 1 am bound by this Release. Anyone who succeeds to my rights and responsibilities, such as my heirs
or the executor of my estate, is also bound. This Release is made for your benefit and all who succeed to your rights and
responsibilities, such as your heirs or the executor of your estate.

4. Signatures. I understand and agree to the terms of this Release. If this Release is made by a corporation its proper
corporate officers sign and its corporate seal is affixed.

Witnessed or Attested bv:

.,,=...../..
/John Duncan

L '" .ussell L. Robinson

STATE OF NEW 'JERSEY, COUNTY OF
I CERTIFY that,pn '

't1"'̂  ......... * ...............

SS.:

..,13V_ personally came before me
and acknowledged under oath, to my satisfaction, that ffitts-person (or if more than one, each person):

(a) is named in and personally signed this document; and
(b) signed, sealed and delivered this document as his or her act aqd deed.

Prepared by: yttufSgner^ilime below signature.)

Jde'l" G. Cohen

371Q— RELEASE - General
Individual or Corporation — Plain Language

G V S — 1 Copyright® 1982 By ALL-STATE LEGAL SUPPLY CO.
One Commerce Drive, Cranford, N.J. 07016
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